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A very effective illustration of this operation of
foreign trade is supplied by the readjustments in dis-
tribution that have been the outcome of modern im-
provements in transport. During the last twenty-five
years, rent in old countries has been falling, and at
the same time the price of food has been reduced.
Money wages have hardly altered, and thus the
labourers have gained, in part at least, at the expense
of the landlords. England under its i'ree trade r&gvnic
shows the change most distinctly, but continental
countries, though their protectionist policy helps to
disguise it, are affected in the same way.

The case of manufactured products is somewhat
different; the needs which they supply are not on
the whole so pressing; and therefore it might seem
as if a reduction in their value was not so urgently
to be desired. Still, outlay on the products of
elaborative industries forms a large part of expenditure,
and a reduction in their cost leaves room for greater
outlay on food, if more of it be needed, or for the
supply of other wants hitherto unsatisfied. If we
bear in mind the proven connection between imports
and exports, it is not difficult to see that any alterations
and reductions in particular industries are necessarily
accompanied by development and extension of others,
which, from the very conditions of the case, are more
efficient producers of wealth. The possible evils in-
flicted by foreign trade on special groups of workers
are strictly analogous to the effects of industrial im-
provement in general, and must be so classed for the
purpose of scientific discussion. And as there can be
no hesitation in pronouncing a favourable judgment,
in spite of all drawbacks, in the case of the latter, a